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-1.3% 1.9%
va !Tced Economies : -3.8% 0.0%
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= Do elopmg Asia . -5.1% 1.2%
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_."_'2 —Africa : 2.0% 3.9%
- Kenya : 3.0% 4.0%

Source: IMF World Economic
Outlook April 2009
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3 ch- Colporate profits

= Eﬂuced investor confidence
== E ’Heclmmg shiare prices (Bear Market)
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—®LYields on fixed income investments below inflation rate

® Similar conditions in most offshore markets
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Stockaviarkets Performance 2008: Devel‘owag_.
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-42% MSCI, World Average

-42% Tokyo - Nikkei Average

-42% Paris - CAC40

-40% New York - Nasdaq

-39% Frankfurt - Dax
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-38% New York - S&P 500

33% New York - Dow Jones

31% London - FT 100
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Stoc Ma_l_‘kets Pertormance 2005: Emerging Mwets__.

Index Returns
-83% MSCI, Emerging Markets
-72% Russia - RTS Index
: 65 % China - SSE Composite
--:_ |
= -53% India - BSE Sensex
-40% Brazil - Bovespa Index
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Egypt

-46%

Nigeria

-32%

Kenya - NSE 20 Index

-29%

Kenya - AIG Index

25%

Johannesburg

-21%

Uganda

Tanzania

22%

-70%
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Future Prospects s
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ticesits to wrguyin dndlice glgbell ksasgsgion cilel

eg r), 1a11y gt thie grassroots level

,r IlEcion o short term interest rates to be influenced by
2 -_-.-.f-ﬁiiatunty profile of new debt & absorption capacity ot
= ovelopment funds in the current budget

-~ 8" Better prospects for corporate earnings in 2010

. Gradual recovery of share prices expected to persist into
20110, with high chances of a bull run
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IEpeEHEbill Rates & Overall Inflation -
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